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Final pit design – pd1tr 
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Whittle shell 18 
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Konate quartz veins by thickness in mm 
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Prospecting licence
• One year, not renewable,not transferrable
• Maximum size 100km2

• Licence fee (US)$33.33
• Annual rental (US)$3.33/km2

Exploration licence
• 3 year term
• 2 renewals for 1 year each - transferrable with 

approval

Royalties
• Up to 5% for precious metals and 3.5% for other 

metallic minerals

Government Participation
• 10% free-carried interest at the mining stage
• Up to an additional 20% participating interest may 

also be acquired by Government based on an 
independently determined value

��

approval
• One quarter relinquishment of original licence area 

with each renewal
• Maximum size 50km2

• Licence fee (US)$100
• Annual rental (US)$13.30/km2

Mining licence
• Maximum of 20 years or life of deposit (whichever is 

shorter)
• Renewable for 10 years
• Maximum size 10km2

• Licence fee is (US)$400
• Annual rental is (US)$40/km2

Taxes
• Corporate income tax 38%
• 20% flat tax on expatriate employee earnings
• 0.5% on all imports of machinery equipment, 

vehicles and parts
• No dividend tax 
• Straight line depreciation over 4 years with no 

salvage
• The right to carry forward operational losses and 

deduct them from gross income
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