




Koka South ExtensionKoka South ExtensionKoka South ExtensionKoka South Extension

Strong IP resistivity anomaly 
identified 500m to the south of Koka
Ground follow-up confirmed zone of 
silica-sericite altered micro-granite
Drilling confirmed Koka styleDrilling confirmed Koka-style 
alteration and mineralization
Potential ‘blind’ system open down 

>30ppb >10ppb >5ppb

plunge to south 
Koka East extension also confirmed
Represent drill-ready targets >30ppb >10ppb >5ppbRepresent drill ready targets
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Zara Project Zara Project –– Regional SettingRegional SettingZara Project Zara Project –– Regional SettingRegional Setting

No systematic exploration in district 
before 1997 when Koka discovered
Koka geological setting extends 
throughout ~600km2 tenement block
N t id tifi d fNumerous prospects identified from 
artisanal gold workings
Drainage BLEG geochemicalDrainage BLEG geochemical 
anomalies identified – to be followed 
up
>60 gold & VHMS targets identified 
from Landsat Imagery Study  
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CHN Forward ProgramCHN Forward ProgramCHN Forward ProgramCHN Forward Program

Lycopodium appointed to lead engineering studies
E i d ‘O ’ R i ’ i dExperienced ‘Owner’s Representative’ appointed –
metallurgist Steven Chadwick
Koka Scoping Study completed in October 2009
Complete Koka Feasibility Study in May 2010Complete Koka Feasibility Study in May 2010

5,000m of diamond drilling to upgrade resource 
– in progress
Hydrogeological drilling – completedHydrogeological drilling – completed
EIA Water Monitoring holes – in progress
Metallurgical test work completed – press 
release made in October 2009release made in October 2009
Socio‐economic studies & EIS ‐ ongoing

Regional exploration program commenced
Landsat study covering 35,000km² completed ‐Landsat study covering 35,000km  completed 
>60 gold  & VHMS targets on tenements 
Ground‐based gravity survey at Jani VMS 
occurrence – in progress

2,500m of exploration drilling planned
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SummarySummarySummarySummary

Focused growth strategy via development of g gy p
high-grade Koka Gold Deposit
Targeting near-term production of ~100,000 
ozpa from current ~1 00Moz resourceozpa from current 1.00Moz resource
Scoping Study completed in October 2009, 
Feasibility Study to be completed in May 
20102010
Strategic ground position in highly gold 
endowed (+VHMS), under-explored Arabian-
Nubian Shield
Aggressive exploration programme 
underway to expand resource base –underway to expand resource base 
numerous identified targets
Experienced Board and Management with 
extensive expertise in African mineral sectorextensive expertise in African mineral sector
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Risk versus reward……Risk versus reward……Risk versus reward……Risk versus reward……

If you want to make a 
splashsplash............
TAKE THE PLUNGE!
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Competent Persons StatementCompetent Persons StatementCompetent Persons StatementCompetent Persons Statement

The information in this report that relates to Exploration Results is based on information
compiled by Mr Dan Hamer, a full‐time employee and Country Manager (Eritrea) of Chalice
Gold Mines Limited, who is a Chartered Professional Geologist. Mr Hamer has sufficientGold Mines Limited, who is a Chartered Professional Geologist. Mr Hamer has sufficient
experience in the field of activity being reported to qualify as a Competent Person as
defined in the 2004 edition of the Australasian Code for Reporting of Exploration Results,
Minerals Resources and Ore Reserves, and consents to the release of information in the
f d h h hform and context in which it appears here.

The September 2009 Independent Resource Estimate for the Koka Gold Deposit was
prepared by Mr Brian Wolfe, whilst employed as a Specialist Resource Geologist for Coffeyprepared by Mr Brian Wolfe, whilst employed as a Specialist Resource Geologist for Coffey
Mining Pty Ltd. Mr Wolfe, who is a Member of the Australasian Institute of Mining and
Metallurgy, has sufficient experience in the field of Resource Estimation to qualify as a
Competent Person as defined in the 2004 edition of the Australasian Code for Reporting of

l i l i l d O d h l fExploration Results, Minerals Resources and Ore Reserves, and consents to the release of
information in the form and context in which it appears here.
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